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CURRENCIES 

USD/JPY 

The USD/JPY pair went back and forth on Friday, showing quite a bit of 
reluctance to make any real move. Ultimately, this is a market that 
should continue to go lower, but we also recognize that a short-term 
bounce could happen. It’s not until we get above the 150 level that we 
would be buyers, so we are looking for weakness to sell war break 
down below the bottom of the range for the session on Friday. 
Remember that this pair tends to be very sensitive to risk, so pay 
attention to the stock markets out there. 
 

EUR/USD 
 
The EUR/USD pair initially fell during the day on Friday, but bounced in 
order to form a hammer. This happened on Thursday as well and right 
at the 1.1050 level where we would anticipate seeing quite a bit of 
support. With that being the case, the market looks as if it is ready to 
continue going higher now. If we can break above the top of both 
hammers, the market should then try to reach towards the 1.13 level, 
perhaps even higher than that. Ultimately, you have to look at this 
area as the scene of a significant breakout recently, and it now looks 
like it has been retested for support. 

GBP/USD 

The GBP/USD pair initially fell during the day on Friday but found 
enough support near the 1.4250 level to turn things around and form 
a bit of a hammer. At this point in time, it looks like we will probably 
bounce. However, there is a significant amount of resistance above 
that should continue to work against the value of the British pound. 
We are sellers on exhaustive candle above, and not interested in 
buying at this point. We recognize the 1.45 level is where we start to 
see serious selling opportunities going forward. 

                 Market Watch 

USD/JPY     

Open                                                                     112.924 

High 112.978 

Low 112.851 

Close 112.975 

   (Prices as of February 22nd, 2016) 
 

 

          
 

  EUR/USD   

Open                                                                     1.11237 

High 1.11268 

Low 1.11068 

Close 1.11114 

(Prices as of February 22nd, 2016) 
 

 

 

  GBP/USD   

Open                                                                     1.42794 

High 1.42877 

Low 1.42768 

Close 1.42854 

              (Prices as of February 22nd, 2016) 
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                Market Watch 

Open $32.32 

High $32.38 

Low $32.30 

Close $32.34 

             (Prices as of February 22nd, 2016)) 

 

Moving Averages 

5 DMA $31.05 

10 DMA $29.96 

14 DMA            $30.28 

50 DMA $31.92 

  

Bollinger Band 

Upper Band $34.36 

Middle Band $30.75 

Lower Band $27.03 

Support 

Support 1 $31.66 

Support 2 $31.52 

Resistance 

Resistance 1 $31.98 

Resistance 2 $32.16 
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Crude Oil 

The WTI Crude Oil market initially rallied during the course of the 
week, but struggled just below the $35 level to turn things back around 
and form a bit of a shooting star. That being the case, the market looks 
as if it is going to continue to struggle. It might be a bit difficult from a 
longer-term perspective, because we are in an area of consolidation. 
This is an area that we think it’s probably easier traded off of the short-
term charts, but anytime this market rallies you have to be thinking sell 
house there is absolutely no strength in this market, and quite frankly 
there’s nothing to think that things are going to change anytime soon. 
With this being the case, we fully anticipate seen this market drop 
down to the $25 level given enough time. 
 

 
 

TECHNICAL 

RSI  and stochastic both are entering to neutral zone as crude oil prices 

trades below its 5, 10 and 14 day moving averages.  Oil in the $25 

range is possible according to Morgan Stanley analyst Adam Longson. 
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Market Watch 

Open                                                                     $1,215.67 

High $1217.56 

Low $1,215.53 

Close $1216.78 

             (Prices as of February 22nd, 2016) 

Moving Averages 

5 DMA $1,222.30 

10 DMA $1,224.81 

14 DMA $1,191.74 

50 DMA $1,131.13 

100 DMA      $1,108.02 

Bollinger Bands 

Upper Band $1263.82 

Middle Band $1,188.35 

Lower Band $1,114.08 

Support 

Support 1 $1,224.60 

Support 2 $1,223.10 

Resistance 

Resistance 1 $1,227.20 

Resistance 2 $1,228.30 
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GOLD 
 
Gold markets fell significantly during the course of the week, but found 
enough support just below the $1200 level to bounce and form a 
hammer. This is a market that is currently sitting on top of a very 
significant support level, and the fact that we did up forming a hammer 
suggests to us that we are going to continue going higher. The 
breakout has been extraordinarily strong, but the fact that we couldn’t 
even print a solid red candle at this point in time tells us that the 
uptrend has quite a bit of momentum underneath it. With this, we 
believe gold markets are in a longer-term uptrend now, and it is 
essentially a “buy-and-hold” type of market. A lot of money is going to 
be made by going long hold. In fact, there isn’t even a scenario at this 
point in time where we feel comfortable shorting this market, as we 
obviously have made a major move over the last month or so. 
 

 
 

TECHNICAL 
 
The relative strength index (RSI) is moving towards overbought zone 
and stochastic is printing a reading of 57, which is below the 
overbought trigger level of 70. 

http://www.fxempire.com/commodities/gold/technical-studies
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                Market Watch 

Open $15.19 

High $15.23 

Low $15.18 

Close $15.22 

         (Prices as of February 22nd , 2016) 

 

Moving Averages 

5 DMA $15.39 

10 DMA $15.47 

14 DMA            $14.99 

50 DMA $14.42 

  

Bollinger Band 

Upper Band $15.91 

Middle Band $15.07 

Lower Band $14.25 

Support 

Support 1 $15.31 

Support 2 $15.29 

Resistance 

Resistance 1 $15.36 

Resistance 2 $15.39 
 

 

 
 

 
commodities@arifhabib.com.pk 

 
+92 21 32460734 

+92 21 32461104 

+92 21 32462512 

+92 21 32462598 

www.arifhabibcommodities.com 

 

 

SILVER 

Silver markets fell during the course of the week, testing the $15 level 
below. This is an area that offers a lot of support, and as a result we 
ended up bouncing enough to form a bit of a hammer. This means that 
the market should continue to go higher, and if we can break above 
the $16 level we should go much higher. We have no interest in selling, 
the market has made a significant move recently and as a result it is a 
market that should continue to find buyers. 
 

 

 

TECHNICAL 

RSI and stochastic have moved in neutral zone as the price trades 
above its 10 and 14 day moving averages.  
 

RED CHILLI 

For Red Chili, minimum quantity is 1000kg in spot trade. The red chili 
prices inched lower on poor weather conditions which caused poor 
quality. Prices are expected to rebound in future. The prices were 
around 8000 to 8400 per 40 kg. Now the prices are: 
 

 

http://www.fxempire.com/commodities/silver/technical-studies
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Date Time Currency Description Actual Forecast Previous 

Mon Feb 
22 

3:10am AUD RBA Assist Gov Debelle Speaks       

  

7:00am JPY Flash Manufacturing PMI 50.2 52 52.3 

  

  NZD Credit Card Spending y/y 8.90%   7.40% 

  

 1:00pm EUR French Flash Manufacturing PMI   49.9 50 

  

  EUR French Flash Services PMI   50.4 50.3 

  1:15pm CHF PPI m/m   -0.20% -0.40% 

  

1:30pm EUR 
German Flash Manufacturing 

PMI 
  52.1 52.3 

  

  EUR German Flash Services PMI   54.8 55 

  

2:00pm EUR Flash Manufacturing PMI   52.1 52.3 

  

  EUR Flash Services PMI   53.4 53.6 

  

4:00pm GBP 
CBI Industrial Order 

Expectations 
  -11 -15 

  

7:45pm USD Flash Manufacturing PMI   52.3 52.4 

  

8:30pm AUD CB Leading Index m/m     0.30% 

 

 

 

 

 

 

 

        Today’s Economic Calendar July 22nd, 2015 
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