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CURRENCIES 

USD/JPY 

The USD/JPY pair went back and forth during the course of the day on 
Wednesday, as we ended up forming a fairly neutral candle. This 
neutral candle was towards the bottom of the recent action, so 
therefore if we can break above the top of the range for Wednesday, 
this should send the market looking for the 115 level. On the other 
hand, if we break down below the bottom of the range for 
Wednesday, the market should then reach towards the 110 level. 
Ultimately, the one thing you can count on is quite a bit of volatility. 
 

EUR/USD 
 
The EUR/USD pair fell significantly during the course of the day on 
Wednesday, but turned back around and closed above the 1.10 
handle. That being the case, if we can break above the top of the 
hammer we are buyers as it would show that the market has broken 
out recently, come back and retested the previous resistance, only to 
find support yet again. Ultimately, if we can break above the red line 
on the chart, we feel that the market could go as high as the 1.13 level 
above which had been so resistive previously.  The currency pair is 
headed for support near an upward sloping trend line that comes in 
near 1.0940. Resistance is seen near the 10-day moving average at 
1.1130. 

GBP/USD 

The GBP/USD pair fell significantly during the course of the day on 
Wednesday, breaking below the 1.40 level. By doing so, the market 
looks as if it is vulnerable to the downside and a break of the range for 
the day would be reason enough to start selling. If we bounce from 
here, short-term exhaustive candle near the 1.40 level would also be a 
selling opportunity. At this point in time, looks as if the British pound is 
going to continue to be very soft, due to fears of the United Kingdom 
leaving the EU. 

Market Watch 

USD/JPY     

Open                                                                     112.55 

High 112.59 

Low 112.14 

Close 112.24 

   (Prices as of February 25th, 2016) 
 

 

 
 

EUR/USD 

Open                                                                     1.1034 

High 1.1040 

Low 1.1028 

Close 1.1036 

(Prices as of February 25th, 2016) 
 

 

 

GBP/USD 

Open                                                                     1.3941 

High 1.3945 

Low 1.3921 

Close 1.3938 

              (Prices as of February 25th, 2016) 
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http://www.fxempire.com/currencies/usd-jpy/technical-studies
http://www.fxempire.com/currencies/eur-usd/technical-studies
http://www.fxempire.com/currencies/gbp-usd/technical-studies
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Market Watch 

Open $31.99 

High $32.26 

Low $31.84 

Close $31.95 

             (Prices as of February 25th, 2016)) 

 

Moving Averages 

5 DMA $31.87 

10 DMA $31.00 

14 DMA $30.28 

50 DMA $31.57 

  

Bollinger Band 

Upper Band $34.37 

Middle Band $30.79 

Lower Band $27.16 

Support 

Support 1 $31.04 

Support 2 $29.88 

Resistance 

Resistance 1 $32.88 

Resistance 2 $34.56 
 

 

 
 

 
commodities@arifhabib.com.pk 

 
+92 21 32460734 

+92 21 32461104 

+92 21 32462512 

+92 21 32462598 

www.arifhabibcommodities.com 

 

Crude Oil 

The Crude Oil market initially fell during the day on Wednesday, but 
found enough support just above the $30 level in order to form a 
hammer like candle. That of course is a bullish sign, but more than 
likely we will see quite a bit of resistance above, so therefore we feel 
much better shorting this market been buying it. This has been a long-
term downtrend that has been very reliable, and as a result we are 
looking for resistive candles in order to start shorting, or perhaps a 
break down below the bottom of the candle during the day on 
Wednesday. That being the case, the market looks very volatile, but 
with more or less a negative attitude. We don’t really have the desire 
to start buying this market at this point in time, and therefore are only 
looking for the aforementioned selling opportunities. 
 

 
 

TECHNICAL 

Crude oil prices bounced off support levels on Wednesday after a 
larger than expected build in crude oil inventories reported on 
Wednesday by the Department of Energy. Resistance is seen near the 
February highs at 33.90. The RSI is printing a reading of 52, which is in 
the middle of the neutral range and reflects consolidation and 
stochastic oscillator is at 29.93 which is near to oversold level. 

http://www.fxempire.com/commodities/crude-oil/technical-studies
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Market Watch 

Open                                                                     $1,232.61 

High $1238.67 

Low $1,231.96 

Close $1236.74 

             (Prices as of February 25th, 2016) 

Moving Averages 

5 DMA $1,224.32 

10 DMA $1,220.52 

14 DMA $1,206.96 

50 DMA $1,140.23 

100 DMA $1,109.88 

Bollinger Bands 

Upper Band $1,261.81 

Middle Band $1,205.04 

Lower Band $1,150.13 

Support 

Support 1 $1,214.56 

Support 2 $1,204.13 

Resistance 

Resistance 1 $1,242.76 

Resistance 2 $1,260.53 
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GOLD 
 
The gold markets continue to rally during the course of the session on 
Wednesday, as we tested the $1260 level. With that being the case, it’s 
very likely that the market will try to go higher, but we are willing to 
buy pullbacks and show signs of support as well, as this is such a strong 
uptrend. We have no interest whatsoever in shorting this market, as 
the $1200 level now looks very supportive, and should continue to 
attract buyers given enough time. Ultimately, we think that gold is 
entering a longer-term buy-and-hold type situation. 
 

 
 

TECHNICAL 
 
Gold prices closed higher on Wednesday after surging during the 
European session as stock prices in the U.S. rebounded taking the 
luster off of the yellow metal. Prices seemed to hold support near the 
10-day moving average at 1,222. Resistance on gold is seen near the 
February highs at 1,269. The RSI (relative strength index) is steady 
printing a reading of 67, which is on the upper end of the neutral 
range. 

http://www.fxempire.com/commodities/gold/technical-studies
http://www.fxempire.com/commodities/gold/technical-studies
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Market Watch 

Open $15.22 

High $15.28 

Low $15.20 

Close $15.25 

         (Prices as of February 25th, 2016) 

 

Moving Averages 

5 DMA $15.255 

10 DMA $15.312 

14 DMA $15.295 

50 DMA $14.554 

  

Bollinger Band 

Upper Band $15.69 

Middle Band $15.22 

Lower Band $14.74 

Support 

Support 1 $15.08 

Support 2 $14.93 

Resistance 

Resistance 1 $15.49 

Resistance 2 $15.75 
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SILVER 

The silver market rose during the course of the day showing quite a bit 
of strength initially, but we did turn right back around and show 
nothing the volatility. That being the case, I feel that the market will 
more than likely try to reach the $16 level given enough time, but we 
need to see support below in order to start buying again. At that point 
in time, we would be very interested in going long. We have no 
interest whatsoever in shorting silver, looks like it is going to go much 
higher given enough time. 
 

 

TECHNICAL 

RSI stands at level of 52 and stochastic have moved in neutral zone as 
the price trades above its 10 and 14 day moving averages.  
 

RED CHILLI 

For Red Chili, minimum quantity is 1000kg in spot trade. The red chili 
prices inched lower on poor weather conditions which caused poor 
quality. Prices are expected to rebound in future. The prices were 
around 8000 to 8400 per 40 kg. Now the prices are: 
 

 

http://www.fxempire.com/commodities/silver/technical-studies
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Date Time Currency Description Actual Forecast Previous 

Thu Feb 
25 

2:45am NZD Visitor Arrivals m/m 2.90%   -1.30% 

  

5:00am USD FOMC Member Bullard Speaks       

  

5:30am AUD Private Capital Expenditure q/q 0.80% -3.10% -8.40% 

  

 12:00pm EUR GfK German Consumer Climate   9.2 9.4 

  

2:00pm EUR M3 Money Supply y/y   4.70% 4.70% 

  
  EUR Private Loans y/y   1.50% 1.40% 

  

2:30pm GBP Second Estimate GDP q/q   0.50% 0.50% 

  

  GBP Prelim Business Investment q/q   0.60% 2.20% 

  

  GBP Index of Services 3m/3m   0.70% 0.60% 

  
3:00pm EUR Final CPI y/y   0.40% 0.40% 

  

  EUR Final Core CPI y/y   1.00% 1.00% 

  

  EUR Italian Retail Sales m/m   0.50% 0.30% 

  

6:30pm CAD Corporate Profits q/q     -5.40% 

  

  USD Core Durable Goods Orders m/m   0.20% -1.00% 

  

  USD Unemployment Claims   271K 262K 

  

  USD Durable Goods Orders m/m   3.00% -5.00% 

  7:00pm USD HPI m/m   0.50% 0.50% 

  

8:30pm USD Natural Gas Storage   -125B -158B 
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